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SINDORA BERHAD

(Incorporated in Malaysia)

(Company No. 13418-K)

QUARTERLY REPORT

Quarterly report on consolidated results for the third financial quarter ended 30 September 2000. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER


CURRENT

YEAR QUARTER

30/09/00

RM’000


PRECEDING YEAR

CORRESPONDING QUARTER

30/09/99

RM’000
CURRENT

YEAR

TO DATE

30/09/00

RM’000
PRECEDING YEAR

CORRESPONDING

PERIOD

30/09/99

RM’000

1(a)
Turnover


16,411
17,678
43,970
49,324

(b) Investment income


-
-
39
-

(c) Other income including interest income


  873


  344


 1,789


 1,248



2(a)
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items

(b) Less interest on borrowings

(c) Less depreciation and amortisation

(d) Exceptional items

(e) Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items

(f) Share in the results of associated companies

(g) Profit/(loss) before taxation, minority interests and extraordinary items

(h) Taxation
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(i) (i)
Profit/(loss) after taxation before deducting minority interests


(ii)
Less minority interests

(j) Profit/(loss) after taxation attributable to members of the company

(k) (i)
Extraordinary items

(ii) Less minority interests

(iii) Extraordinary items attributable to members of the company

(l) Profit/(loss) after taxation and extraordinary items attributable to members of the company


4,862

35

2,367

-

2,460

-

2,460

  848

1,612

-

1,612

-

-

-

1,612


9,944

-

2,327

-

7,617

-

7,617

-

7,617

-

7,617

-

-

-

7,617


14,425

35

5,301

-

9,089

-

9,089

2,849

6,240

-

6,240

-

-

-

6,240


26,493

-

3,885

-

22,608

-

22,608

-

22,608

-

22,608

-

-

-

22,608

3(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

(i) Basic (based on 96,000,000 ordinary shares) (sen)

(ii) Fully diluted (based on ordinary shares) (sen)


1.68

-


7.93


6.50

-


23.55



4(a)
Dividend per share (sen)


5
-
5
15

    (b)   Dividend Description
The Directors have declared an Interim Dividend of 5% tax exempt for the financial year  ending 31 December, 2000 and was paid on 24 November, 2000. (1999: Interim Gross Dividend of 10% and Final Tax Exempt Dividend of 5%.


AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END

5
Net tangible assets per share (RM)
2.27
2.25
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CONSOLIDATED BALANCE SHEET


AS AT

END OF

CURRENT

QUARTER

30/09/00

RM’000
AS AT

PRECEDING

FINANCIAL

YEAR ENDED

31/12/99

RM’000

1 Fixed Assets

2 Investment in Associated Companies

3 Long Term Investments

4 Intangible Assets

5 Amount owing from related company

6 Current Assets


Stocks


Trade Debtors


Short Term Investments


Cash


Others:-


Other debtors, deposits and prepayments


Amount due from related company

7 Current Liabilities


Short Term Borrowings


Trade Creditors


Taxation


Others :-


Other creditors and accruals


Amount due to holding company


Amount due to related company


Dividend payable


Deferred taxation

8 Net Current Assets or Current Liabilities

9 Shareholders’ Funds

Share Capital

Reserves :-


Share Premium


Revaluation Reserve


Capital Reserve


Statutory Reserve


Retained Profit


Others

10 Minority Interests

11 Long Term Borrowings

12 Net tangible assets per share (sen)
173,334

-

   4,652

-

   9,505

  7,836

     457

 29,742

     949

   1,528

     225

  2,000

  2,550

   (723)

  1,096

     12

-

  4,800

  1,042

 29,960

96,000

11,107

45,646

-

-

64,698

-

-

-

227
167,422

-

   3,652

-

  14,733

  8,211

     772

       65

33,226

   1,869

-

-

  2,314

  1,892

  3,845

-

-

  4,800

  1,042

 30,250

96,000

11,107

45,646

-

-

63,304

-

-

-

225
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Notes

1. Accounting policies

The unaudited quarterly accounts have been prepared based on the same accounting policies and methods of computations consistent with those adopted in the 1999 Annual Report. There has been no change to these policies and/or methods adopted for the current financial year to date.

2. Exceptional item


There was no exceptional item for the current financial year to date.

3. Extraordinary item


There was no extraordinary item for the current financial year to date.

4. Taxation

The tax figures do not contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.

5. Pre-acquisition profits

There were no pre-acquisition profits for the current financial year to date.

6. Profits on sale of investments and/or properties

There was no profit on sale of investment and/or properties saved those disclosed in Note 7.

7. Purchase or disposal of quoted securities

The particulars of purchases or disposals of quoted securities by the Company are as follows :

(a) total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom;

Total purchases


RM4,068,312

Total disposals


RM3,169,573

Profit/(Loss) on disposals

RM     38,534

(b) investments in quoted shares as at end of the reporting period:-

(i)    at cost


    RM12,995,086

(ii)   at carrying value/book value 
    RM  4,652,000

(iii)  at market value

    RM  2,156,859

8. Effect of changes in the composition of the Group for the current financial year to date

There were no changes in the composition of the Group for the current financial year to date.

9. Status of uncompleted corporate announcement

There was no uncompleted corporate proposal announcement.

10. Seasonality or cyclicality operations

There is no comment about the seasonality or cyclicality of operations.

11. Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group borrowings

The Group has RM2.0 million unsecured short term revolving credit as at the end of the reporting period.

13. Contingent liabilities

There is no contingent liability as at the date of the reporting period.

14. Financial instruments with off balance sheet risk

There were no financial instruments with off balance sheet risk for the current financial year to date.

15. Pending material litigation

There was no pending material litigation within 7 days before the date of issue of this quarterly report.

16. Segment reporting

By activity


Turnover

RM’000
(Loss)/Profit

Before

Taxation

RM’000


Total

Assets

Employed

RM’000

Timber and its related operations
  9,825
(614)
  66,287






Plantation operations
34,145
9,664
157,289






Investments
-
   39
    4,652

17. Material change in the profit before taxation for the quarter as compared to the preceding quarter

The Group registered a 30 per cent drop in pre tax profit for the quarter reported to RM2.46 million from RM3.50 million previously. This was mainly due to the CPO average price dropped from RM1,130 per tonne for previous quarter to RM948 per tonne and amortisation of leasehold land totaling of RM805,780 that only been taken up in this quarter. An adjustment on sales of CPO for the month of June which was over taken up amounting to RM1,080,816 had also affected the pre tax profit for this quarter.

18. Review of results

The operating profit of the timber operations increased by 42 per cent for the nine months period ended 30 September 2000 to RM2.04 million from RM1.44 million over the same period previously. This was due to the increase in production and sales of logs and sawn timber. However the performance of furniture activity declined from a profit of RM391,194 to a loss of RM564,806 following the stiff competition and lower prices.

The fall in average price of the crude palm oil (CPO) from RM1,499 per tonne in 1999 to RM1,066 per tonne (year to date Sept 2000) had affected the performance of plantation operations.

19. Current year prospects

The company’s timber concession in Kluang is expected to fulfill the requirement of raw material for the downstream operations of the Group. It is also expected that the price of logs and sawn timber will remain stable.

Inspite of lower CPO prices, the company expects that the oil palm plantation and mill operations will contribute substantially to the turnover and profits.

20. Variance of actual profit from forecast profit/Profit Guarantee

The Company is not subjected to any forecast profit/profit guarantee requirement.

21. Dividend

The Board of Directors has declared an Interim Dividend of 5% tax exempt for the financial year ending 31 December 2000 and was paid on 24 November 2000.

BY ORDER OF THE BOARD

Rodzian bin Latif, ACIS

Amran bin Arsat. LS 05460

Company Secretaries

Johor Bahru

Date  :  28th   November 2000
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